
a) Encircle the correct answer:               1x4    

i) When GNP per Capita is measured, it indicates 
            a) Rate of growth of Economy    
            b) Inter country comparison can be made 

c) Purchasing power can be judged.    
       
 

ii) if  
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a) It means no growth      b) Increase in debt 
c) No increase in Per Capita Income     
 

iii) Ranis & Fei has discussed issue of: 
a) Dualistic Economy      b) Agri sector 
c) Urban sector       
 

iv) Lorenz curve explains relationship between  
            a) Population and Income      b) Poverty 

c) Low Growth Rate       
 

b) Encircle True or False:      1x8 

i) TRIPS is a name of Trading block. TRUE / FALSE 
 

ii) Poverty is due to limited FDI.    TRUE / FALSE 
 

iii) When Gini Co-efficient is 0 it means complete 
 disequilibrium in distribution of wealth. TRUE / FALSE 
 

iv) A low level of income growth leads to Pullution.  TRUE / FALSE 
 

v) Trade Block expands volume of International Trade. TRUE / FALSE 
 
vi) Trickle down growth model reduces Poverty. TRUE / FALSE 

 
vii) Dualism does not exist in modern world. TRUE / FALSE 
 
viii) WTO has abolished control of Developed Countries. TRUE / FALSE 
 
c) Fill in the blanks meaningfully:     1x4 

 

i)  Productivity of labor and capital remains the same when technological change is _____________________. 

 

ii) Neo classical dependence models suggests that world is divided in to a) _____________ b) _____________. 

 

iii) Economy reaches at steady state when; _____________________________. 

 

iv) According to Solow MPK is bond to ___________________ in developing countries.  
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2- Give short answers of the following questions: 2x8 

i) What is Sustainable Growth? 
_______________________________________________________________

_____________________________________________________________________

_____________________________________________________________________

_____________________________________________________________________ 

ii)  Trickle down Thesis, what is it? 
___________________________________________________________________________

_________________________________________________________________________________

_________________________________________________________________________________ 

iii) What is Mass Consumption? 
_____________________________________________________________________________________________

_____________________________________________________________________________________________

_____________________________________________________________________________________________ 

iv) Explain Human Poverty Index? 
_____________________________________________________________________________________________

_____________________________________________________________________________________________

_____________________________________________________________________________________________ 

v)  Explain ISI (Import Substitution Industrialization).  

_____________________________________________________________________________________________

_____________________________________________________________________________________________

_____________________________________________________________________________________________ 

vi) What is Multilateral Aid? 
_____________________________________________________________________________________________

_____________________________________________________________________________________________

_____________________________________________________________________________________________ 

vii) What are ingredients of Green Revolution? 
_____________________________________________________________________________________________

_____________________________________________________________________________________________

_____________________________________________________________________________________________ 

viii) What is meant by Social Overhead Capital?  
_____________________________________________________________________________________________

_____________________________________________________________________________________________

_____________________________________________________________________________________________ 
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SUBJECTIVE PART 

 3- Discuss Modern Approach to ECONOMIC DEVELOPMENT? How it is better? 17 

  
 
 
4-  Give Solows view of Economic Growth? According to him how convergence is possible?  9, 8   
 

      
5-  Discuss Inter Sectoral Relation ship of AGRICULTURE and INDUSTRY? Explain how can Agri Sector  

help to boost all Economic Growth Activity. 17  
  
 
        

6-  What is Importance of KNOWLEDGE & SKILL? Can investment in HRD (Human Resource 
Development) help eradicate of the problem of Unemployment? 17 

 
 
 
7-  What is FDI? Discuss its Importance? Critically examine the Role of MULTINATIONAL 

CORPORATIONS in this respect.   17  

 
 
 
8-  Write notes on Two of the following:   17 

 i) Trade liberalization no Aid 

 Ii) Harrod Domar model of Growth 

 Iii) Unbalanced Growth Theory                    
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