
1- a) Encircle the correct answer:          1x4     

i) IJTEHAD in Islam is of  

a) Two shapes     b) Three shapes   
c) Five Shapes     d) Six Shapes 
 

ii) Theory of surplus value was introduced by  

a) Hobbs     b) Hitlar  
c) Karl Marx     d) None of them 

 
iii) Modern types of Partnership are   
 

a) Two      b) Four 
c) Six      d) Eight 
 

iv) ‘Zakat’ was levied in 

a)  2 Hijri     b) 3 Hijri  
c) 4 Hijri     d) 8 Hijri 

b) Encircle True or False:       1x8 

i) There are Two Dimensions of Foreign Trade.   TRUE / FALSE 
 

ii) Islamic state cannot impose Tax other than Zakat.   TRUE / FALSE 
 

iii) “Right of ownership for man” is treated as  
‘Absolute’ in an Islamic State. TRUE / FALSE 
 

iv) The writer of ‘Economic Justice in  
Islam’ is Dr. S.M. Yusuf.   TRUE / FALSE 
 

v) There is no difference between  
‘Bae Moajjal’ and ‘Bae Salam’.  TRUE / FALSE 
 

vi) Distribution of Income becomes unfair due  
to establishment of ‘Interest’ in Society.  TRUE / FALSE 

 
vii) TU = Uw + Uh in Islamic concept. TRUE / FALSE 

 
viii) ‘Liberalism and Hedonism’ is  

allowed in Islamic State.   TRUE / FALSE 

c) Fill in the blanks meaningfully:   1x4 

i) The author of Kitab-ul-Kharaj was _______________. 
 
ii) Fedral Shariah Court awarded its verdict about bank interest in __________________________. 
 
iii) Rate of Zakat on minerals is ____________% . 

 
iv)      Declaration of “Halal and Haram” is the __________________ of Allah Mighty. 
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2. Give short answers the following questions: 2x8 
i) Translate. 

__________________________________________________________________

________________________________________________________________________

________________________________________________________________________ 

ii)   Bae Marabahah? 

_________________________________________________________________________________

_______________________________________________________________________________________

____________________________________________________________________________________ 

iii)  Zawil-Arham. 

__________________________________________________________________________________________

__________________________________________________________________________________________

__________________________________________________________________________________________ 

iv) Material Concept of human life. 

__________________________________________________________________________________________

__________________________________________________________________________________________

__________________________________________________________________________________________ 

v)  Ribal-Fazl. 

__________________________________________________________________________________________

__________________________________________________________________________________________

__________________________________________________________________________________________ 

vi)   Four Participants of International Trade. 

__________________________________________________________________________________________

__________________________________________________________________________________________

__________________________________________________________________________________________________ 

vii)   Tasaeer. 

__________________________________________________________________________________________

__________________________________________________________________________________________

__________________________________________________________________________________________________ 

viii)   Moderation in Consumption? 

__________________________________________________________________________________________

__________________________________________________________________________________________

__________________________________________________________________________________________ 
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SUBJECTIVE PART 

3-  Define ISLAMIC ECONOMICS and discuss its Nature and Scope. 17 

 
 
4-  Elaborate the Principles of CONSUMPTIONS with due references from the Quran and the Sunnah. 17 
 
 
5-  Narrate an Analytical Framework of an Islamic Bank functioning on Non-interest basis. 17 
 

 

6-  Interpret the Legal Measures for Equitable System of distribution of Income and Wealth introduced by 
Islamic Shariah?    17 

 
 
 
 
7-  Give a comprehensive description of Economic Development in an Islamic perspective.         17 

 
8-  Write notes on TWO of the following:  17 

i) Expenditures of Zakat. 

ii) Objectives of Business Firm in an Islamic State. 

iii) Idealogical Basis of Capitalism.  
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