
SECTION-A 
1-Write short answers of the following: 

i) Differentiate between Micro & Macroeconomics? ii) Explain Transfer payment? 

iii) What is MPS?      iv) What is Agreement Demand (AD)? 

v) Transactions demand for money?   vi) What is Bank Rate?  

vii) Explain Cost Push inflation?    viii) What is Human Resource development (HRD)? 

SECTION-B 
2- Write comprehensive notes of the following: 
 i) GDP; Gross Domestic Product      ii) GNP; Gross National Product      iii) NNP; Net National Product 
     iv) Measurement of GNP using product method along with precautions and benefits. 
3- i) Briefly define consumption function.   

ii) Write detailed note on life cycle theory of consumption. 
4- What is LM curve? Explain with the help of diagram shifts in LM curve. Give reasons for the shifts. 
5- Explain Inflation? How it is measured? What is cost push inflation; how it affects the economy? 

SECTION-C 
6- Describe modern view of economics growth? How it is better than conventional view? 
7- Discuss status and importance of agriculture in our economy? What is importance of this sector for  
     overall growth of the country? 
8- Give a brief description of major imports and exports of Pakistan? Why Pakistan faces deficit in trade? 

Suggest suitable steps to overcome the problem? 
9- Explain Fiscal Policy? What is fiscal deficit? Suggest practical steps to control fiscal deficit. 
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Economics
Attempt FIVE Questions in all. Section A is Compulsory. Select TWO Questions from Section B and any
TWO from Section C. All Questions carry equal marks.
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